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Governmental
Activities

Assets
Current assets:

Cash and investments 38,272,466$
Accounts receivable 839,053
Other current assets 3,632

Total current assets 39,115,151
Noncurrent assets:

Capital assets:
Nondepreciable 46,738,475
Depreciable - net 23,367,557

Total noncurrent assets 70,106,032
Total Assets 109,221,183$

Deferred Outflows of Resources
Deferred loss on early retirement of long-term debt 236,099$
OPEB adjustments 657,664
Pension adjustments 7,903,682

Total Deferred Outflows of Resources 8,797,445$

Liabilities
Current liabilities:

Accounts payable 5,666,813$
Unearned revenue 160,718
Accrued interest 1,120,000

Total current liabilities 6,947,531
Long-term liabilities:

Due within one year:
General obligation bonds payable 2,345,000

Due after one year:
General obligation bonds payable 61,140,000
Unamortized bond premium 5,319,961
Net pension liability 26,159,836
Compensated absences payable 181,922

Total due after one year 96,055,266
Total long-term liabilities 98,400,266

Total Liabilities 105,347,797$

Deferred Inflows of Resources
Pension adjustments 2,017,644$

Total Deferred Inflows of Resources 2,017,644$

Net Position
Net investment in capital assets 11,529,914$
Restricted for:

Debt service 5,147,995
Educational programs 1,860,219

Total restricted net position 7,008,214
Unrestricted (7,884,941)

Total Net Position 10,653,187$

The notes to basic financial statements are an integral part of this statement.

LOS LOMITAS ELEMENTARY SCHOOL DISTRICT
STATEMENT OF NET POSITION

JUNE 30, 2018
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Net (Expense)
Operating Revenue and

Charges for Grants and Changes in
Expenses Services Contributions Net Position

Governmental activities
Instruction 19,455,124$    53,756$           1,568,625$      (17,832,743)$    
Instruction-related services:

Supervision of instruction 680,900 4,525 30,277 (646,098)
Instruction library, media and technology 400,631 - 13,877 (386,754)
School site administration 1,416,022 15 55,978 (1,360,029)

Pupil services:
Home-to-school transportation 597,319 - - (597,319)
Food services 39,310 - - (39,310)
All other pupil services 1,138,941 8,018 51,276 (1,079,647)

General administration:
Data processing 818,325 - 5,303 (813,022)
All other general administration 1,626,077 - 17,920 (1,608,157)

Plant services 2,290,446 - - (2,290,446)
Other outgo 105,649 2,045 545,017 441,413
Interest on long-term debt 1,853,859 - - (1,853,859)

Total governmental activities 30,422,603$    68,359$           2,288,273$      (28,065,971)

General revenues:
Taxes and subventions:

Taxes levied for general purposes 18,599,766
Taxes levied for debt service 3,146,897
Taxes levied for other specific purposes 1,205,221

Federal and state aid not restricted to specific purposes 1,449,097
Interest and investment earnings 270,555
Rental income 2,133,242
Miscellaneous 2,778,192

Total general revenues 29,582,970

Change in net position 1,516,999

Net position beginning 13,331,383
Prior period adjustment - GASB 75 OPEB (4,195,195)
Net position beginning as adjusted 9,136,188

Net position ending 10,653,187$      

The notes to basic financial statements are an integral part of this statement.

LOS LOMITAS ELEMENTARY SCHOOL DISTRICT
STATEMENT OF ACTIVITIES

FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Program Revenues
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Bond
Interest and Other Total

General Building Redemption Governmental Governmental
Fund Fund Fund Funds Funds

Assets
Cash and investments 15,842,150$ 15,059,479$ 5,127,090$ 2,243,747$ 38,272,466$
Accounts receivable 696,979 91,522 20,905 29,647 839,053
Due from other funds 14,217 53,586 - - 67,803
Other assets 3,632 - - - 3,632

Total Assets 16,556,978$ 15,204,587$ 5,147,995$ 2,273,394$ 39,182,954$

Liabilities and Fund Balances
Liabilities:

Accounts payable 469,187$ 5,197,626$ -$ -$ 5,666,813$
Due to other funds 53,586 14,217 - - 67,803
Unearned revenue 160,718 - - - 160,718

Total Liabilities 683,491 5,211,843 - - 5,895,334

Fund balances:
Nonspendable:

Revolving fund 1,000 - - - 1,000
Prepaid expenses 3,632 - - - 3,632

Restricted for:
Capital projects - 9,992,744 - - 9,992,744
Educational programs 1,860,219 - - - 1,860,219
Debt service - - 5,147,995 - 5,147,995

Committed for:
Repairs and maintenance - - - 1,461,604 1,461,604

Assigned for:
Capital projects 7,963,328 - - 95,820 8,059,148
Educational programs 3,950,103 - - - 3,950,103
Site repairs - - - 715,970 715,970

Unassigned:
Economic uncertainties 779,873 - - - 779,873
Unappropriated 1,315,332 - - - 1,315,332

Total Fund Balances 15,873,487 9,992,744 5,147,995 2,273,394 33,287,620

Total Liabilities and Fund Balances 16,556,978$ 15,204,587$ 5,147,995$ 2,273,394$ 39,182,954$

The notes to basic financial statements are an integral part of this statement.

LOS LOMITAS ELEMENTARY SCHOOL DISTRICT

GOVERNMENTAL FUNDS
JUNE 30, 2018

BALANCE SHEET
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Total fund balances - governmental funds 33,287,620$       

Amounts reported for governmental activities are not financial resources and therefore are not
reported as assets in governmental funds.  The cost of the assets is $92,498,896 and 
the accumulated depreciation is $22,392,864. 70,106,032

Interest payable on long-term debt does not require the use of current financial 
resources and, therefore, are not reported in the governmental funds. (1,120,000)

The difference between the reacquisition price and net carrying value of long-term debt when a bond is
refunded is recorded as a deferred loss on the early retirement of long-term debt and a deferred inflow
in the government-wide statement of net position and amortized over the remaining life of 
the refunded debt or refunding debt, whichever is shorter.  This transaction is not a current
financial resource and is not included in the governmental fund statements. 236,099

The differences between projected and actual amounts in pension and OPEB plans are not included in the
plans actuarial study until the next fiscal year and are reported as deferred outflows or inflows of
resources in the statement of net position as follows:

OPEB adjustments:
Contribution subsequent to measurement date 657,664

Pension adjustments:
Difference between actual and expected experience (25,471)
Difference between actual and expected earnings (284,098)
Change in assumptions 4,502,957
Differences in proportionate share of contributions 606,667
Changes in employer's proportionate shares (1,228,622)
Contribution subsequent to measurement date 2,314,605

Long-term liabilities are not due and payable in the current period and therefore are not reported
as liabilities in the funds.  Long-term liabilities at year-end consists of:

General obligation bonds 63,485,000$          
Net pension liabilities 26,159,836
Unamortized bond premium 5,319,961
Net OPEB liability 3,253,547
Compensated absences (vacation) 181,922 (98,400,266)

Total net position - governmental activities 10,653,187$        

The notes to basic financial statements are an integral part of this statement.

LOS LOMITAS ELEMENTARY SCHOOL DISTRICT

BALANCE SHEET TO THE STATEMENT OF NET POSITION
JUNE 30, 2018

RECONCILIATION OF THE GOVERNMENTAL FUNDS
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Bond
Interest and Other Total

General Building Redemption Governmental Governmental
Fund Fund Fund Funds Funds

Revenues:
LCFF sources 19,437,585$ -$ -$ 158,000$ 19,595,585$
Federal 274,437 - - - 274,437
Other state 1,914,759 - 6,581 - 1,921,340
Other local 6,250,230 411,931 3,190,953 295,125 10,148,239

Total revenues 27,877,011 411,931 3,197,534 453,125 31,939,601

Expenditures:
Instruction 17,647,661 - - - 17,647,661
Instruction-related services:

Supervision of instruction 634,790 - - - 634,790
Instruction library, media and technology 323,794 - - - 323,794
School site administration 1,336,450 - - - 1,336,450

Pupil services:
Home-to-school transportation 541,301 - - - 541,301
Food services 37,872 - - - 37,872
All other pupil services 1,088,524 - - - 1,088,524

General administration:
Data processing 788,395 - - - 788,395
All other general administration 1,553,075 - - - 1,553,075

Plant services 1,937,555 - - 99,846 2,037,401
Facility acquisition and construction - 37,562,047 - 170,011 37,732,058
Other outgo 105,649 - - - 105,649
Debt service:

Principal - - 4,060,000 - 4,060,000
Interest and fees - 215,000 1,878,793 - 2,093,793

Total expenditures 25,995,066 37,777,047 5,938,793 269,857 69,980,763

Excess (deficiency) of revenues
over (under) expenditures 1,881,945 (37,365,116) (2,741,259) 183,268 (38,041,162)

Other financing sources (uses):
Proceeds from long-term debt - 30,000,000 - - 30,000,000
Premium from bond issuance - - 2,165,912 - 2,165,912

Total other financing sources (uses) - 30,000,000         2,165,912 - 32,165,912

Net change in fund balances 1,881,945 (7,365,116)         (575,347) 183,268 (5,875,250)

Fund balances beginning 13,991,542 17,357,860         5,723,342 2,090,126 39,162,870

Fund balances ending 15,873,487$ 9,992,744$         5,147,995$ 2,273,394$ 33,287,620$

The notes to basic financial statements are an integral part of this statement.

LOS LOMITAS ELEMENTARY SCHOOL DISTRICT

IN FUND BALANCES - GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
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Total net change in fund balances - governmental funds (5,875,250)$     

Capital outlays are reported in governmental funds as expenditures.  However, in the statement
of activities , the cost of those assets is allocated over their estimated useful lives as
depreciation expense.  This is the amount by which additions of $37,366,414 is greater than than depreciation
expense of $1,126,041. 36,240,373

The governmental funds report bond proceeds as an other financing source, while repayment of bond
principal is reported as an expenditure.  Interest is recognized as an expenditure in the governmental funds
when it is due.  The net effect of these differences in the treatment of general obligation bonds and related
items is as follows:

Proceeds from bond issuance (30,000,000)
Proceeds from bond premiums (2,165,912)
Repayment of bond principal 4,060,000

In governmental funds, if debt is issued at a premium or at a discount, the premium or discount is recognized as an 
other financing source or other financing use in the period it is incurred. In the government-wide statements, the
premium or discount is amortized as interest over the life of the debt: 634,373

In governmental funds, deferred loss on early retirement of long-term debt is recognized as other finances uses.
In the government-wide statements, the deferred losses on early retirement of long-term debt is amortized over
the life of the debt. The difference between other financing uses and amortization is: (94,439)

In governmental funds, actual contributions to pension plans are reported as expenditures in the year incurred. 
However, in the government-wide statement of activities, only the current year pension expense as noted in the 
plans' valuation reports is reported as an expense, as adjusted for deferred inflows and outflows of resources. (1,348,589)

In the statement of activities, compensated absences are measured by the amount earned during the
year.  In governmental funds, however, expenditures for those items are measured by the amount
of financial resources used (essentially the amounts paid).  This year vacation time earned
was greater than the amount used by: 4,490

In governmental funds, actual contributions to pension and OPEB plans are reported as expenditures
in the year incurred. However, in the government-wide statement of activities, only the current year
pension OPEB expense as noted in the plan's valuation reports is reported as an expense, as adjusted
for deferred inflows and outflows of resources. 361,953

Interest on long-term debt in the statement of activities differs from the amount reported in the governmental funds
because interest is recognized as an expenditure in the funds when it is due and thus requires the use of
current financial resources.  In the statement of activities, however, interest expense is recognized as the interest
accrues, regardless of when it is due. (300,000)

Changes in net position of governmental activities 1,516,999$      

The notes to basic financial statements are an integral part of this statement.

LOS LOMITAS ELEMENTARY SCHOOL DISTRICT

REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE FISCAL YEAR ENDED JUNE 30, 2018

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF

OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
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Student
Body

Agency
Fund

Assets
Cash on hand and in banks 7,943$                

Total Assets 7,943$                

Liabilities
Due to student group 7,943$                

Total Liabilities 7,943$                

The notes to basic financial statements are an integral part of this statement.

LOS LOMITAS ELEMENTARY SCHOOL DISTRICT

FIDUCIARY FUNDS
JUNE 30, 2018

STATEMENT OF FIDUCIARY NET POSITION
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